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| This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 

listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


ASTING STATEMENT NO. 2360. LISTED APRIL 23, 1969. 


7,089,278.8 Shares without par value, of which 
695,461 Shares are subject to issuance. 
Stock Symbol “CMP”. 
Post Section 9.1. 
Dial Quotation No. 1535. 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


CAMPEAU CORPORATION LIMITED 


Incorporated by Letters Patent under the laws of 
the Province of Ontario dated April 29, 1968. 


SHARES WITHOUT PAR VALUE 


CAPITALIZATION 
as at March 7, 1969 


ISSUED AND 

SHARE CAPITAL - AUTHORIZED OUTSTANDING TO BE LISTED 

Shares without par value (1) id Sie — 8,000,000 6,393,817.8 7,089,278.8 (2) 

OUTSTANDING 

LONG TERM DEBT (3) MARCH 7, 1969 

Land mortgages and secured loans aN bs $5,389,851 
Mortgages on rental properties and occupied 
premises a. — i f -_ mie $49,917,448 

(1) The 8,000,000 authorized shares without par value may not be issued for a consideration aggregating 
more than $80,000,000. 

(2) Includes 695,461 shares without par value which are conditionally allotted under stock options. Reference 
is made to page 11 of the Prospectus accompanying this application under the heading “Options to Purchase 
Shares”. 

(3) Particulars of the mortgages are set forth in notes 15 and 16 of the “Notes to Consolidated Financial 
Statements” appearing on page 22 of the Prospectus accompanying this application. 

1. APPLICATION 


CAMPEAU CORPORATION LIMITED (the “Corporation” ) hereby makes application for listing on 


The Toronto Stock Exchange of 7,089,278.8 shares without par value in the capital stock of the Corporation of 
which 6,393,817.8 have been issued and are outstanding as fully paid and non-assessable. The remaining 
695,461 shares included in this application have been reserved as follows: 


—Stock options in favour of directors and senior officers of the Corporation sa £/O3972 
—Stock option in favour of a Canadian Chartered Bank _.... ae a. ee 525,069 
695,461 

a REFERENCE TO PROSPECTUS 


Reference is hereby made to the attached Prospectus issued by the Corporation dated February 14, 1969, 
with respect to the offering of 1,600,000 shares without par value of the Corporation, a copy of which Prospec- 
tus is hereby incorporated in this application and made part hereof. 


3. HISTORY 
Reference is made to page 4 of the Prospectus under the sub-heading “‘History”’. 


4. NATURE OF BUSINESS 


Reference is made to pages 4 to 8 of the Prospectus under the heading “Business of the Corporation”. 
The Company presently employs 567 persons. 


by INCORPORATION 


The Corporation is a company continued under the Corporations Act (Ontario) by letters patent of 
amalgamation dated April 29, 1968, confirming an amalgamation agreement dated April 19, 1968, entered into 
between Campeau Corporation Limited and six wholly owned subsidiaries, namely Campeau Construction Com- 
pany Limited, Allied Building Supply (Ottawa) Limited, Pinecrest Investments (Ottawa) Limited, Pinecrest 
Shopping Centre (Ottawa) Limited, Dalhousie Interest Limited and Queensview Construction and Develop- 
ment Limited (the “Predecessor Companies”). 

The original Campeau Corporation Limited was incorporated by letters patent dated January 19, 1968, 
with an authorized capital divided into 60,000 shares without par value. Immediately prior to the statutory 
amalgamation, it purchased all of the issued and outstanding shares of the Predecessor Companies in exchange 
for the issue of 51,506.938 of its shares. The 51,506.938 shares of that Company were, on amalgamation, sur- 
rendered for 5,150,693.8 shares of the Corporation on the basis of 100 shares for 1. 

By supplementary letters patent dated November 19, 1968, the authorized share capital of the Corpora- 
tion was increased to 8,000,000 shares without par value and by supplementary letters patent dated January 3, 
1969, the issued capital was reduced to an amount equal to the combined issued capital and retained earnings of 
the Predecessor Companies as adjusted. Reference is made to note 1 of the “Notes to Consolidated Financial 
Statements” appearing on page 19 of the Prospectus accompanying this application. 


6. SHARE ISSUE SINCE INCORPORATION 


As a result of the amalgamation and after giving effect to the supplementary letters patent issued to the 
Corporation on January 3, 1969, the consideration for the allotment and issue of the 5,150,693.8 shares with- 
out par value was $9,174,464. On August 23, 1968, 527 shares without par value were issued for a cash con- 
sideration of $10 per share. In addition 1,200,000 shares without par value were issued to A. E. Ames & Co. 
Limited on March 5, 1969, for a total cash consideration of $11,160,000. 


hs STOCK PROVISIONS AND VOTING POWER 


Each share without par value carries one vote at all meetings of shareholders. Reference is made to page 
10 of the Prospectus under the heading “Description of Shares”. 


8. DIVIDEND RECORD 


Reference is made to page 10 of the Prospectus under the sub-heading “Dividend Policy” and to the 
“Consolidated Statements of Retained Earnings” appearing on page 18 of the Prospectus accompanying this 
application. 


9. RECORD OF PROPERTIES 


Reference is made to the Prospectus under the heading “Business of the Corporation” commencing on 
page 4 and to page 10 of the Prospectus under the heading “Appraisal”. 


10. SUBSIDIARY COMPANIES 


Mundo Development Limited was incorporated under the laws of the Province of Ontario by letters 
patent dated December 7, 1961, with an authorized capital of $500,000 divided into 40,000 preference shares 
with a par value of $10 each and $100,000 common shares without par value for a total aggregate consideration 
not to exceed $100,000 of which 1,800 preference shares have been issued for a consideration of $18,000 and 
200 common shares have been issued for an aggregate consideration of $200 all of which preference and com- 
mon shares are now owned by the Corporation. This Company manufactures and distributes ready mix concrete. 
The Company commenced active operations in May, 1967. 

Repentigney Construction Inc., incorporated by letters patent dated January 19, 1963, under the laws of 
the Province of Quebec is a wholly owned subsidiary of the Corporation. The Corporation also owns 50% of 
the issued and outstanding capital stock of Braemore Park Limited which was incorporated under the laws of the 
Province of Ontario by letters patent dated September 24, 1962. Both of these companies are inactive. 


i OPTIONS, UNDERWRITINGS, ETC. 


Except for the options referred to on page 11 of the Prospectus under the heading “Options to Purchase 
Shares” and the underwriting agreement referred to on page 10 of the Prospectus under the heading “Plan of 
Distribution” there are no other options or outstanding underwritings, sale agreements, or other contracts or 
agreements with respect to any of the unissued shares of the Corporation. None of the issued shares of the 
Corporation are held for the benefit of the Corporation. 


12. LISTING ON OTHER STOCK EXCHANGES 


There are no securities of the Corporation listed on any other stock exchange. Application for listing on 
the Montreal Stock Exchange is being made at the same time as this application. 


13. STATUS UNDER SECURITIES ACTS 


The Prospectus accompanying this application was filed with the Ontario Securities Commission on 
February 14, 1969, and on the same day was forwarded for filing under the securities legislation of the Provinces 
of New Brunswick, Nova Scotia, Quebec, Manitoba, Saskatchewan, Alberta and British Columbia. The Ontario 
Securities Commission issued its official receipt for the Prospectus on February 14, 1969, and approval for the 
sale of the securities offered by the Prospectus was subsequently obtained from the other Provinces. 
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No SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY WAY PASSED UPON THE MERITS OF THE SECURITIES 
OFFERED HEREUNDER AND ANY REPRESENTATION TO THE CONTRARY IS AN OFFENCE, 


New and Outstanding Issue 


CaMpea Comporation limited 


1,600,000 shares 


(without par value) 


Of the 1,600,000 shares offered by this prospectus, 1,200,000 shares are unissued shares being acquired 
from the Corporation and 400,000 shares are outstanding shares being acquired from the Selling Share- 
holders referred to on page 12. The net proceeds from the sale of the 400,000 shares being acquired from the 
Selling Shareholders will be received by the latter. 


There is no market for these securities. Application has been made to list the Corporation’s shares on 
The Toronto Stock Exchange and the Montreal Stock Exchange. Acceptance of the listing will be subject 
to the filing of required documents and evidence of satisfactory distribution, both within 90 days. 


; ; Proceeds to Selling 
Price to Public Underwriting Discount Proceeds to Company (1) Shareholders (2) 


Per Share $10 $ .70 $9.30 $9.30 
$16,000,000 $1,120,000 $11,160,000 $3,720,000 


(1) Before deducting expenses payable by the Corporation estimated not to exceed $45,000. 
(2) Before deducting expenses payable by the Selling Shareholders estimated not to exceed $5,000. 


We, as principals, offer these shares, subject to prior sale, if, as and when issued, delivered and accepted 
by us, and subject to the approval of all legal matters on behalf of the Corporation and the Selling Share- 
holders by Messrs. Goldberg, Shinder, Shmelzer and Gardner, Ottawa, and on our behalf by Messrs. 
Blake, Cassels & Graydon, Toronto and Messrs. Gowling, MacTavish, Osborne and Henderson, Ottawa. 


Subscriptions will be received subject to rejection or allotment in whole or part and the right is 
reserved to close the subscription books at any time without notice. It is expected that the certificates 
will be available for delivery on or about March 5, 1969. 
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Purchasers’ Statutory Rights of Withdrawal and Rescission 


Sections 63 and 64 of The Securities Act, 1966 (Ontario), sections 63 and 64 of The Securities Act, 
1968 (Manitoba), sections 70 and 71 of The Securities Act, 1967 (Saskatchewan) and sections 63 and 64 of 
The Securities Act, 1967 (Alberta) provide, in effect, that where a security is offered to the public in the 
course of primary distribution: 


(a) a purchaser will not be bound by a contract for the purchase of such security if written or tele- 
graphic notice of his intention not to be bound is received by the vendor not later than midnight 
on the second business day after the prospectus offering such security is received or is deemed to 
be received by him or his agent; and 


(b) a purchaser has the right to rescind a contract for the purchase of such security, while still the 
owner thereof, if the prospectus or any amended prospectus offering such security contains an 
untrue statement of a material fact or omits to state a material fact necessary in order to make 
any statement therein not misleading in the light of the circumstances in which it was made, but 
no action to enforce this right can be commenced by a purchaser after the expiration of 90 days 
from the later of the date of such contract or the date on which such prospectus or amended 
prospectus is received or is deemed to be received by him or his agent. 


Sections 61 and 62 of the Securities Act, 1967 (British Columbia) provide in effect that, where a 
security is offered to the public in the course of primary distribution, a purchaser has the same right of 
rescission described in (b) above and also that a purchaser has a right to rescind a contract for the purchase 
of a security, while still the owner thereof, if a copy of the last prospectus, together with financial state- 
ments and reports and summaries of reports relating to the securities as filed with the British Columbia 
Securities Commission, was not delivered to him or his agent prior to delivery to either of them of the 
written confirmation of the sale of the securities. Written notice of intention to commence an action for 
rescission must be served on the person who contracted to sell within 60 days of delivery of the written 
confirmation, but no action shall be commenced after the expiration of three months from the date of 
service of such notice. ; 


Reference is made to the said Acts for the complete texts of the provisions under which the foregoing 
rights are conferred and the foregoing summary is subject to the express provisions thereof. 
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The Corporation 


Campeau Corporation Limited (the “‘Corporation’’) is a company continued under The Corporations 
Act (Ontario) by letters patent of amalgamation dated April 29, 1968, confirming an amalgamation 
agreement dated April 19th, 1968, entered into between Campeau Corporation Limited and six wholly 
owned subsidiaries, namely, Campeau Construction Company Limited, Allied Building Supply (Ottawa) 
Limited, Pinecrest Investments (Ottawa) Limited, Pinecrest Shopping Centre (Ottawa) Limited, Dal- 
housie Interests Limited and Queensview Construction and Development Limited (the ‘‘Predecessor 
Companies’). 


By supplementary letters patent dated November 19, 1968 the authorized share capital of the Corpora- 
tion was increased to 8,000,000 shares without par value and by supplementary letters patent dated Jan- 
uary 3, 1969 the issued capital was reduced to an amount equal to the combined issued capital and retained 
earnings of the Predecessor Companies, as adjusted. Reference is made to note 2(b) of the Notes to Con- 
solidated Financial Statements on page 19. The head office and principal office of the Corporation is located 
at 2932 Baseline Road, Ottawa, Ontario. 


The Corporation is a diversified real estate company engaged in acquiring land to be developed or 
redeveloped, subdividing and/or improving it, building and marketing single family housing, developing 
and constructing high-rise, garden and town house apartment complexes and commercial complexes for 
permanent investment and manufacturing and distributing building supplies. 


Use of Proceeds 


The estimated net proceeds to be derived by the Corporation from the sale of the shares offered by 
this prospectus amounting to $11,115,000 will be used to reduce bank loans. These loans were incurred to 
acquire properties for future development and to finance other operations of the Corporation. 


Consolidated Capitalization 


Outstanding 
Outstanding Outstanding after giving effect 
Authorized October 31, 1968 December 31, 1968 to this financing 


DEBT: 


Secured bank loans (1) $ 8,859,485 $16,408,228 $ 5,293,228 


Land mortgages and se- 
cured loans (2) 4,487,340 6,514,087 6,514,087 


Mortgages on rental prop- 
erties and occupied 
premises (3) 50,112,691 50,025,490 50,025,490 


Sundry Indebtedness 433,162 477,662 477,662 


CAPITAL STOCK: 


Shares without par 
value (4) 8,000,000 shs. | 5,151,220.8 shs. | 5,151,220.8 shs. | 6,351,220.8 shs. 
(5) ($9,179,734) (5) ($20,339,734) 


(1) Reference is made to note 14 of the Notes to Consolidated Financial Statements on page 21. 
(2) Reference is made to note 15 of the Notes to Consolidated Financial Statements on page 22. 
(3) Reference is made to note 16 of the Notes to Consolidated Financial Statements on page 22. 


(4) Options are outstanding providing for the issue of 738,058 shares as described under the heading Options to Purchase Shares 
on page 11. 

(5) The issued capital of the Corporation was restated at an amount equal to the combined issued capital and retained earnings 
of the Predecessor Companies. Reference is made to note 2(b) of the Notes to Consolidated Financial Statements on page 19. 


(6) Reference is made to notes 19(a), (f) and (g) of the Notes to Consolidated Financial Statements on pages 23 and 24. 
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Business of the Corporation 


For the purposes of the following description, no distinction is made between the business presently 
carried on by the Corporation and that which was previously carried on by the Predecessor Companies. 


History 

Campeau Construction Company Limited was incorporated in 1953 to carry on the business founded 
in 1949 by the Corporation’s President, Robert Campeau. This undertaking initially involved the con- 
struction and sale of single family homes; however, it has been subsequently expanded to include the 
assembly and development of land, the construction of rental housing units, the development and con- 
struction of commercial properties, the manufacture of building materials and the distribution of a wide 
range of building products. 

The Corporation is one of the largest fully integrated real estate development enterprises in Canada 
and one of the few presently undertaking both large scale residential and commercial developments. The 
progress and development of the Corporation to this dominant position has been assured by aggressive 
senior management and through the employment of experienced and competent personnel to staff each of 
its operating divisions. 

Since the founding of the business in 1949, in excess of 10,000 housing units have been constructed, 
including houses for sale and rental units. The Corporation has retained as income producing properties 
some 2,000 of these units, (including a building owned in partnership) which include apartment suites, 
garden homes and town houses. It has also constructed and retained in excess of 1,000,000 square feet of 
commercial property (including a building owned in partnership). 

The following table illustrates the growth of the Corporation: 


Year Ended December 31 
1953 1958 1963 1967 

Total assets $ 563,426 $ 8,751,011 $20,297,012 $70,960,935 
Total of long-term debt $ 78,500 $ 1,228,569 | $ 6,783,542 $41,974,716 
Total sales and rental income $1,402,964 $11,461,776 | $12,500,779 $25,919,030 
Number of housing units sold £35 575 302 487 
Number of rental units owned 409 (1) 1424-43 
Area of commercial buildings owned 

(square feet) 1,025,268(2) 
Land held for development (acres) ; : 3,111 


(1) Includes Champlain Towers in which the Corporation has a 50% interest. Reference is made to note 3(c) of the Notes to 
Consolidated Financial Statements. 

(2) Includes Centennial Tower in which the Corporation has a 50% interest. Reference is made to note 3(c) of the Notes to 
Consolidated Financial Statements. 


Land Assembly 

Ottawa 

Ottawa is the centre of a rapidly growing metropolitan area with a present population of approx- 
imately 500,000. The population of this metropolitan area has grown 32% over the last ten years. As the 
seat of the Government of Canada, the area has a highly stable economy and during 1967 had the highest 
per capita income of any metropolitan area in Canada.* 


_Residental 

The Corporation has actively pursued a policy of esse Et ne large parcels of raw land for future 
residential development. : 

The Corporation presently owns in excess of 3000 acres of land for development and/or resale in the 
metropolitan Ottawa area and anticipates that approximately 30,000 housing units will be built on this land 
within the next 20 years, the majority of which will be part of large integrated subdivisions. Plans call for 
each subdivision to contain, in addition to rental and housing units, shopping, religious, educational and 
recreational facilities. 


*Source—1968/69 Survey of Markets. _ 


Four major residential communities, namely, Beacon Hill, South Keys, Arlington Woods and Leslie 
Park are presently being developed by the Corporation in the metropolitan Ottawa area. 


The Beacon Hill development commenced in 1966, contains some 450 acres and is located in Gloucester 
Township adjacent to the eastern limits of the City of Ottawa. To date, five plans of subdivision have been 
registered containing in the aggregate 256 acres and providing for 767 building lots for single family or 
semi-detached homes and several blocks of land containing 70 acres zoned for multiple family units, with a 
potential of approximately 1,600 apartment suites and garden homes. Construction of 467 homes has been 
completed. The residual lands are expected to produce an additional 1250 housing units of various types. 
The Corporation anticipates that this development will be completed over the course of the next ten years. 


The South Keys development, comprising 400 acres of land, is located in Ottawa South within the 
boundaries of the City. The first plan of subdivision, containing 100 acres, was registered in the spring of 
1967 and to date 236 homes have been constructed. This plan includes 30 acres of land zoned for multiple 
family units as well as sites for two schools and a large park and playground. The installation of all munici- 
pal services has been completed. The development of the residual 300 acres is expected to yield 1000 single 
family units and approximately 2500 rental units during the next ten years. 


The Arlington Woods and Leslie Park developments, located adjacent to the western boundary of the 
City of Ottawa, comprise 210 acres. The Corporation has an approved draft plan of subdivision for the 
Arlington Woods development and has registered a subdivision plan for Leslie Park where 85 homes are 
now under construction. These projects, as planned, will provide in the aggregate 700 single family and 
semi-detached homes and 800 apartment suites and garden homes. 


Although the land in these four residential communities is generally zoned residential, in some cases 
the zoning requires amendment to permit the Corporation’s intended form of residential development which 
will allow for various types of multiple housing, single family dwellings and complementary commercial 
sites. The Corporation can give no positive assurance that these amendments will be forthcoming; however, 
it has not experienced any problems in the past in this connection and therefore anticipates that these 
amendments will be made upon its application. 


In addition to the foregoing the Corporation is presently constructing a 206-suite apartment building 
in Playfair Park located in south-central Ottawa. This is the first of three apartment towers which will con- 
tain upon completion 600 units together with a separate community centre containing recreational facilities 
including an indoor swimming pool. 


Commercial 

In addition to the property dedicated for future commercial development in the Corporation’s 
residential subdivisions, it has been the Corporation’s policy to purchase land in selected locations for 
commercial development. This land is either used immediately for the construction of revenue-producing 
properties or retained in its investment land holdings until market conditions warrant construction 
and development. It has been and continues to be the Corporation’s policy to retain all of its commercial 
buildings as revenue-producing investments. 


The Corporation presently has three substantial sites in the City of Ottawa and one in the City of 
Toronto designated for immediate commercial development. 


The Corporation has acquired a complete city block of 106,312 square feet located in downtown 
Ottawa. This parcel of land is adjacent to the existing Place de Ville described under the heading Revenue 
Producing Properties on page 6. Construction on this additional parcel of land as Phase II of Place de 
Ville has already commenced and will involve high-rise commercial buildings which are expected to contain 
approximately one million square feet of rentable space. Although the Corporation has, with municipal 
consent, commenced excavation of the site, certain amendments are required to a municipal building 
by-law to permit the construction of the facility as planned. Presently these by-laws are under study by 
independent consultants employed jointly by the National Capital Commission and the City of Ottawa 
and the preliminary recommendation of these consultants is expected in the near future. The Corporation 
will, if necessary, alter this project to comply with any changes in the building by-laws which result from 
the recommendations of these consultants. 


The second parcel is located in the west end of the City of Ottawa and comprises about 100 acres. 
The Corporation intends that about one-half of this property be used for the construction of a large 
enclosed-mall regional shopping centre of approximately 500,000 square feet to be known as Pinecrest 
Shopping Plaza. The land on which the Corporation intends to build the shopping centre is divided by 
The Queensway, a limited-access highway. The Corporation presently plans to build half of the shopping 
centre on each side of this highway to be connected by an overpass containing a shopping concourse. 
Approval for this overpass has not as yet been received and if this is not obtained, it will be necessary to 
redesign the centre to locate it wholly on one side of the Queensway. However, architectural plans for 
this centre are virtually completed and, if the requisite approvals are obtained, it is planned to commence 
construction in 1969. Negotiations have been finalized with certain major tenants and are proceeding with 
others. Final plans call for approximately 70 tenants. It is presently anticipated that the balance of this 
parcel of land will be developed into a large integrated high-rise and garden home development of at 
least 2000 residential units. 


In addition, the Corporation has entered into an agreement for a 99 year leasehold interest in a parcel 
of land containing 34,367 square feet located one block south of Place de Ville and, subject to compliance 
with certain conditions, has the right to exercise an option to purchase or lease a contiguous parcel of 
approximately the same size. Demolition of the existing structures located on this land has commenced. 
Upon completion of demolition, the Corporation will construct a commercial office building of which three 
basement levels and approximately 27,000 square feet of office space will be occupied by the newspaper 
publishing facilities of The Journal Publishing Company of Ottawa, Limited. 


Although to date the Corporation has concentrated its commercial development in Ottawa and 
Montreal, it has recently acquired approximately 29 acres of land fronting on the harbour in the City of 
Toronto. This property affords the Corporation approximately 2,000 feet of waterfront and it is planned 
to develop this into a major office-hotel-apartment complex. This land is adjacent to the recently 
announced transportation, office and hotel complex to be developed jointly by Canadian Pacific Railway 
Co. and Canadian National Railways. 


Of the total land acquired by the Corporation in Toronto, approximately 14 acres consists of three 
parcels in the area bounded by Yonge, York and Harbour Streets. This land is generally adequately 
zoned for the Corporation’s intended use and, if the Corporation obtains the required consents of municipal 
and federal authorities and the consent of the Toronto Harbour Commissioners, the Corporation intends 
to start the development of this complex in May 1969 by commencing the construction of approximately 
1000 apartment suites. 


The remaining 15 acre parcel located immediately west of the lands described in the above paragraph 
is bounded by York Street, Simcoe Street, Queens Quay and the waterfront. It includes not only the land 
but the buildings situated thereon. While this property is not presently properly zoned, it is the Corpora- 
tion’s opinion, considering the proposed plan of development for the Toronto waterfront, that such 
rezoning can be reasonably obtained. Until such zoning is received and plans have been made to develop 
this property it is the Corporation’s intention to continue the operation of the present warehouse facility. 
The property is subject to certain leases, the longest of which expires in November, 1972. 


Particulars of the Corporation’s revenue producing properties are described below. Reference is 
also made to the map on page 7. 


Revenue Producing Properties 


The Corporation owns 1,976 residential units of which 1,240 are located in apartment buildings 
situated in Ottawa and Montreal and the balance in town and garden home complexes in Ottawa. In- 
cluded, in total, is Champlain Towers, a 239 suite apartment building in which the Corporation has a 
one-half interest. 


The Corporation has also constructed in excess of 1,000,000 square feet of commercial office and retail 
space in Ottawa and Montreal, in which it continues to hold an investment. Of such commercial space, the 
Corporation itself owns about 650,000 square feet and has a one-half interest in approximately 350,000 
square feet. 
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ViaP SHOWING THE CORPORATION’S MAJOR PROPERTIES IN OTTAWA 


MAIN PARCELS OF LAND FOR DEVELOPMENT 


1. Beacon Hill (single and multiple housing) 10. Russell Road multiple housing site 
2. South Keys (single and multiple housing) 11. Conroy-Hunt-Hawthorne Rd. single and 
3. Arlington Woods (single and multiple multiple housing site 
housing) 12. Carson Road single and multiple housing site 
4. Leslie Park (single houses) 13. Fisher Avenue multiple housing site 
5. Pinecrest Shopping Centre site 14. 1198 acres—River Road and Limebank Road 
6. Navaho multiple housing site single and multiple housing site 
7. Redwood Park multiple housing site 15. Champlain Towers apartment building— 
8. Riverside Drive apartment site Phase Il 


9. Playfair Park apartment site (Phase | under 
construction) 7 


Ly ( : 
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Scale 1.4 miles to 1” DATED 1967 


COMMERCIAL & RESIDENTIAL 

REAL ESTATE OWNED 

A) Place de Ville—Phase | completed, Phase Il 
under construction 

B) Centennial Tower 

C) Champlain Towers—Phase | 

D) Redwood-Leslie Garden Homes 

E) Riverside Court apartment buildings 

F) Riverside Court Garden Homes 

G) Riverside Shopping Mall 

H) Riverside Heights Garden Homes 

1) Beacon Hill Garden Homes 


Particulars of these revenue producing properties are contained in the following table: 


Residential | Commercial 
(No. of (Rentable 
Suites) Square Feet) 


Year 


Property Location Completed 


Beacon Hill Garden Homes Montreal Road, Ottawa 


Centennial Tower(1) 400 Laurier Avenue West, 350,224 
Ottawa 


Champlain Towers(1) 200 Rideau Terrace, Ottawa 239 

Chateau Maisonneuve Westmount, Quebec 242 84,799 
Place de Ville Albert Street, Ottawa 437(2) 565,039 
Redwood and Leslie Town Baseline Road, Ottawa 


Houses and Garden Homes 529 


Riverside Court Apartments Riverside Drive, Ottawa 
759 


Riverside Court Garden Riverside Drive, Ottawa 
Homes 


Riverside Heights Garden Walkley Road, Ottawa 
Homes : 


Riverside Shopping Mall Riverside Drive, Ottawa 


St. Laurent Service Station St. Laurent Boulevard, 
Ottawa 


(1) Centennial Tower and Champlain Towers are joint-ventures in which the Corporation has a 50% interest. Reference is 
made to note 3(c) of the Notes to Consolidated Financial Statements appearing on page 19. 

(2) Place de Ville includes a 437 room hotel which has been leased for a term of 20 years to Skyline Hotels Limited. The 
lease contains provisions for renewal for two further 10 year periods on the same terms and conditions. 

In 1968, the Corporation completed construction of Phase I of Place de Ville, the largest privately- 
owned commercial development in Ottawa. This development, which presently occupies a whole city block 
three blocks south of Parliament Hill, now consists of two 23 storey office towers and a 26 storey hotel 
erected above a 1050 car underground garage. The three buildings are connected by an underground shop- 
ping concourse containing boutiques and service outlets. The hotel, which is leased to Skyline Hotels Limited 
and is the largest hotel in its chain, contains 437 guest rooms and convention facilities to accommodate 
3,000 people. The Corporation has recently acquired the city block immediately north of the one that is 
presently developed and has commenced the construction of Phase II of this project. It is currently planned 
that this phase of the development will comprise office towers complementary with and higher than those 
presently existing in Phase I. It is also anticipated that the second phase of the development will contain 
underground parking facilities and a shopping concourse both of which will connect with the existing 
facilities in Phase I. : 

The land on which Phase I is constructed was leased back from the mortgagee for a term of 99 years. 
Annual rental payments for this property are $218,625 for the first 25 years and are subject to readjustment 
at the end of this period and subsequent 25 year periods. } 

The residential units owned by the Corporation are presently 98.5% occupied and the Corporation’s 
commercial office and retail space is presently 99.8% leased. Of such leases, those covering approximately 
90% of such space are for original terms from ten to fifteen years. 


Sales and Property Management 

The Corporation manages all of its revenue producing properties, including Centennial Tower and 
Champlain Towers, with the exception of the Skyline Hotel which is leased to the operator on a net basis. 
The Corporation operates its own property maintenance department which includes carpenters, painters, 
electricians and elevator maintenance personnel. The leasing department of the Corporation handles all 
commercial and residential rentals. 


The Corporation also operates its own house sales department employing six permanent sales 
personnel. 


Construction 


Since the inception of its business, the Corporation has acted as its own general contractor in the 
construction of housing units for sale, rental housing units, apartments and commercial properties. It is the 
present intention of the Corporation to continue this policy and to undertake itself all construction required 
in connection with the future development and expansion of its operations. Although the Corporation acted 
as general contractor several years ago for a number of projects including the Arts Building at Carleton 
University and the Municipal Water Purification Plant, both in the City of Ottawa, it has not undertaken 
any major construction in recent years other than for its own account. 


The Corporation for many years has also been engaged in the business of home improvement. It offers 
a wide range of services in this field from minor household repairs to complete renovations. It has been its 
policy for some years to purchase an older residence in Ottawa each year, to modernize it and to promote 
it on a national scale in conjunction with one of Canada’s leading magazines. 


Architecture and Engineering 

The Corporation maintains its own architectural and engineering staff, presently employing 46 
persons of whom 16 are professional architects or engineers. This division of the Corporation not only 
designs and engineers the residential units produced by the Corporation but also has been responsible for 
most of the design and engineering of the high-rise apartment and commercial complexes which the Cor- 
poration has built. 


The architectural department of the Corporation has received numerous design awards. 


Manufacturing 

Since 1956, the Corporation has manufactured building materials and components for its own use, for 
sale to other builders and to a lesser extent for retail sale to others. This undertaking includes the manu- 
facture of ready-mix cement, truss plates, ‘“‘thermodike’”’ insulated window units, stairs, kitchen cupboards 
and counter tops, roof trusses, ‘‘divisorwall’”’ movable partitions and flooring. The Corporation also dis- 
tributes nationally and in Europe its patented truss plate for roof trusses. The Corporation manufactures 
and distributes the ‘‘Blanchard” dishwasher, the patent on which is owned by the Corporation. The Cor- 
poration has also participated in the engineering of special stressed-skin houses for use in the Canadian 
North and has delivered several substantial orders for these houses to the Federal Government. 


In 1959, the Corporation commenced manufacturing prefabricated houses and continues to produce 
and sell prefabricated housing and cottage units through distributors in eastern Canada and has concluded 
some export sales to Europe. The manufacturing plant is part of its head office complex at 2932 Baseline 
Road, Ottawa, Ontario. 


Building Supplies 

The Corporation commenced in 1957 to wholesale and retail building supplies not only of its own 
manufacture but also those of other suppliers. The premises through which this operation is conducted 
include a show-room and form part of the Corporation’s head office complex. 


Head Office Premises 


The Corporation owns approximately 21 acres at 2932 Baseline Road, Ottawa, Ontario, on which its 
head office and manufacturing facilities are situated. These consist of 20,715 square feet of air-con- 
ditioned office and retail area, approximately 87,000 square feet of manufacturing space and approxi- 
mately 50,000 square feet of warehouse space. 


Appraisal 


The real estate assets of the Corporation were appraised by Canada Permanent Trust Company as at 
December 31, 1967. The vacant land holdings of the Corporation were valued on the basis of fair market 
value which is defined in the appraisal substantially as the amount of money that a property can reasonably 
be expected to bring at a sale after being exposed to the market for a reasonable length of time with the 
accompanying conditions that would require a well-informed, ready, willing and able buyer and seller, 
neither of whom is under any compulsion or necessity to buy or sell. The income producing properties 
were valued at the sum of the existing mortgages to which these properties were subject and the cap- 
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italized value of the projected cash flow. It was the opinion of the appraiser that the values of these 
properties reflected their fair market value as defined above. 

The following table sets forth the value of such appraisals and the amount by which they exceeded 
the adjusted net book value to the Predecessor Companies of such assets. 


Net book value of 
assets appraised as at 
December 31, 1967 
Asset : (as adjusted) (1) Appraised value Excess 


Rental income producing properties and share 


in real estate investment partnerships $55,515,748 $ 72,889,500 SLijo aie 
Land held for future investment in rental in- 
come producing properties 7,210,410 25,015,258 15,804,808 
Land under development or held for future 
development and resale 5,603,629 15,859,367 10,255,738 
Occupied land and buildings 710,644 2,095,000 1,384,356 
$69,040,431 $113,859,085 $44,818,654 


(1) Reference is made to note 3 (d) of the Notes to Consolidated Financial Statements on page 19. 


No part of these appraisals has been reflected in the consolidated financial statements forming part 
of this prospectus. The net tangible asset value per share of the Corporation’s capital stock according to 
the Pro Forma Consolidated Balance Sheet on page 16 is $3.37. If the appraisals had been reflected in 
such balance sheet, the net asset value per share would have been $9.58, after provision for income taxes 
on trading assets, but before provision for any income taxes applicable to the related amount of the 
appraisal increment over historical costs which could be payable, if on change of the Corporation’s policy 
of investment, any of the investment assets of the Corporation were sold. The Consolidated Statement of 
Earnings on page 17 reflects the net earnings based on cost. 


Plan of Distribution 

Pursuant to an agreement dated January 15, 1969 with A. E. Ames & Co. Limited (‘‘Ames’’) the 
Corporation agreed to sell and Ames agreed to purchase 1,200,000 shares without par value in the capital 
of the Corporation for an aggregate consideration of $11,160,000. 

Pursuant to further agreements dated January 15, 1969 with Ames and the Selling Shareholders 
referred to on page 12, the Selling Shareholders agreed to sell and Ames agreed to purchase a total of 400,000 
issued and outstanding shares without par value in the capital of the Corporation for an aggregate 
consideration of $3,720,000. 

In each case, the purchase price is payable in cash against delivery and upon and subject to the terms 
and conditions set out in the agreements. In certain circumstances, as fully described in the agreements, 
Ames has the right to withdraw from its obligation to purchase the shares but in no event may it purchase 
part only of the shares. 

Description of the Shares 
General 

The authorized capital of the Corporation consists solely of 8,000,000 shares without par value of the 
class being offered by this prospectus. The shares are entitled to dividends when declared by the board of 
directors; are entitled to one vote per share; are entitled upon liquidation to receive pro rata such assets of 
the Corporation as are distributable to shareholders; and have no pre-emptive or conversion rights. The 
shares presently outstanding and the shares hereby offered will be fully paid and non-assessable. 
Dividend Policy 

There are no present restrictions on the payment of dividends on the shares of the Corporation. Al- 
though the Predecessor Companies have paid dividends in the past, the board of directors of the Corpora- 
tion has not declared a dividend on the shares of the Corporation. While the directors will ultimately 
determine a dividend policy, in their opinion a substantial portion of current earnings will be required for 
the support and expansion of the operations of the Corporation in the immediate future. 
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Transfer Agent and Registrar 


The transfer agent and registrar for the shares in the capital of the Corporation are respectively The 
Royal Trust Company and Guaranty Trust Company of Canada at their principal offices in the Cities of 
Montreal, Toronto, Winnipeg and Vancouver. 


Auditors 
The auditors of the Corporation are Peat, Marwick, Mitchell & Co., Chartered Accountants, 100 
Sparks Street, Ottawa, Ontario. 
Options to Purchase Shares 


The following options to purchase shares of the Corporation are outstanding as of the date of this 
prospectus: 


Option 
Number of Price Per 
Optionees Shares Date of Grant Expiration Date 


Directors and senior officers 
of the Corporation - January 1, 1969 (see below)! December 31, 1973 


A Canadian chartered bank 525,069 August 26, 1968 $10 December 31, 1971 


The options granted to the directors and senior officers of the Corporation are for a term of five years, 
provide that so long as the Optionee remains in the employ of the Corporation he will gain the right to 
exercise his option as to 20% of the total shares covered thereby during each year of the term of the option 
and that the option price per share will increase by five per cent of the original option price per year. 


All options granted by the Corporation contain provisions for appropriate adjustment in the event of 
changes in the share capital of the Corporation. 


Principal Holders of Securities 


The number of shares of the Corporation owned of record or beneficially, directly or indirectly, by 
each person or company who owns of record, or is known by the Corporation to own beneficially, directly 
or indirectly, more than 10% of the shares of the Corporation as of December 31, 1968 are listed below. 


Number of shares Percentage owned 


owned 
Before After Before After 

Designation Type of, public public public public 
Name and address of class ownership financing financing financing financing 
ROBERT CAMPEAU, shares without | record and | 1,600,670.1 | 1,409,929 Shad BOR 
51 Belvedere Circle, par value beneficial 
Westmount, Quebec. 
ALBAN CADIEUX, shares without | record and 642,458 600,728.9 1235 9.5 
26 Castelbeau Road, par value beneficial 


Lucerne, Quebec. 


James MicuaeEt Parricx | shares without| record (1) | 1,111,219.4 Na | 
KerLy,OlG., par value record and 27.2 21.9 
1 Esquimault Avenue, beneficial 17,344 10,000 ‘ ; 
Ottawa, Ontario. record (2) 271,106 271,106 j 


(1) The 1,111,219.4 shares are subject to a trust agreement dated August 29, 1961, between Robert Campeau as settlor and 
J. M. P. Kelly, Q.C., as trustee for the benefit of the children of Robert Campeau. Pursuant to the terms thereof, the 
trustee has absolute power to deal with the trust estate. 

(2) The 271,106 shares are subject to a trust agreement dated August 29, 1961, between Alban Cadieux as settlor and 
J. M. P. Kelly, Q.C., as trustee for the benefit of the children of Alban Cadieux. Pursuant to the terms thereof, the 
trustee has absolute power to deal with the trust estate. 
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The number and the percentage of shares of the Corporation beneficially owned, directly or indirectly, 
by all directors and senior officers of the Corporation as a group as at December 31, 1968 and after giving 
effect to this financing is as follows: 


| 
Number of shares Number of shares Percentage of class Percentage of class 


owned as at owned after owned as at owned after 
Class of shares December 31, 1968 public financing December 31, 1968 public financing 
Shares without par value. 2,937,150.4 2,618,375.9 one 41.2 


Selling Shareholders 


The following table indicates the number of shares without par value of the Corporation being offered 
for the account of the Selling Shareholders: 


No. of shares 
No. of shares '. to be offered No. of Shares 
Name of Selling owned at December by Selling owned after 
Shareholder 31, 1968 Shareholder public financing 

ROBERT CAMPEAU 1,600,670.1 190,741.1 1,409,929 
JAMES MICHAEL PATRICK KELLY, Q.C. 17,344 7,344 10,000 
JEAN CHARLES PARADIS : 386,351.1 25,359.1 360,992 
ALBAN CADIEUX 642,458 Ati291 600,728.9 
MAXWELL GLEN BALLANTYNE 96,148.1 20,874.1 15 216 
MARCEL LALANDE 96,454.7 17,970.7 78,484 
CLEMENT CADIEUX 48,862.2 11,581.2 Siecon 
RAYMOND-MARIE LAROCQUE 48,862.2 Bo WW is 4 45,687 
Mrs. Laura CADIEUX 208,058 34,563 173,495 
Mrs. CLAUDA CAMPEAU 359,373 23,342 336,031 
GILBERT CAMPEAU 48,862.2 BLS 45,687 
LIONEL CAMPEAU 46.4 46.4 

JOSEPH RICHARD JOHNSTON 5051333 1053/93 40,754 
EUGENE LAVIGNE IIS) DIS eI 3,677.2 21,542 
Mrs. MADELEINE PARADIS 26,469.2 2,056.2 24,413 
JEAN-Marc Prup’ HOMME D1 G2 3,986.2 2233 

TOTALS 3,681,530.9 400,000 3,281,530.9 | 
Management 


Directors and Officers 


The names and home addresses of the directors and senior officers of the Corporation and the offices 
held by each of them are as follows: 


Name and Address Office Principal Occupation 
ROBERT CAMPEAU, President and Director President, Campeau Corporation Limited. 


51 Belvedere Circle, 
Westmount, Quebec. 


JAMES MICHAEL PATRICK KELLY, 


Of, Executive Vice-President Executive Vice-President, General 
1 Esquimault Avenue, and Director Counsel, Campeau Corporation Limited. 
Ottawa, Ontario. 

JEAN CHARLES PARADIS, Senior Vice-President, Senior Vice-President and Secretary, 
2114 Applewood Crescent, Secretary and Director Campeau Corporation Limited. 
Ottawa, Ontario. 

ALBAN CADIEUX, Senior Vice-President Senior Vice-President, 
26 Castelbeau Road, and Director Campeau Corporation Limited. 


Lucerne, Quebec. 
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Name and Address Office Principal Occupation 


MAXWELL GLEN BALLANTYNE, Vice-President and Vice-President, Heavy Construction 
2134 Applewood Crescent, Director Campeau Corporation Limited. 
Ottawa, Ontario. 

MARCEL LALANDE, Vice-President and Vice-President, Housing 
1995 Bel-Air Drive, Director Campeau Corporation Limited. 
Ottawa, Ontario. 

CLEMENT CADIEUX, Vice-President, Chief Financial Officer, 

123 Ivy Crescent, Treasurer and Director Campeau Corporation Limited. 
Ottawa, Ontario. 

RAYMOND-MARIE LAROCQUE, Vice-President and Vice-President, Commercial Sales 
926 Connaught Avenue, ‘Director Campeau Corporation Limited. 
Ottawa, Ontario. 

Joun MacArtTuur STEWART Director Senior Vice-President, 

125 Garfield Avenue, A. E. Ames & Co. Limited 
Toronto, Ontario. 

STEPHEN BOLESLAV ROMAN, Director Chairman of the Board, 

Ri Rye Denison Mines Limited. 
Unionville, Ontario. 

THE HONOURABLE Director Member of the Senate of Canada, 
Louis DEG. GIGUERE, Administrator, 

4555 Bonavista Street, Joint Committee on Building Materials 
Montreal, Quebec. for the Province of Quebec. 


All of the directors and officers of the Corporation with the exception of J. M. P. Kelly, Q.C., and The 
Honourable Louis deG. Giguére have for the past ten years held their present positions or other positions 
with the same firms. 


J. M. P. Kelly, Q.C., who became associated with the Corporation in January of 1967, was, prior 
to that time, engaged in the practice of law in the City of Ottawa. Mr. Kelly has acted as the Corporation’s 
counsel and has been closely associated with the Corporation’s business for the past twelve years. 


The Honourable Louis deG. Giguére was appointed to the Senate of Canada on September 12, 1968. 
Prior to that time he was a director and member of the executive committee of Central Mortgage and 
Housing Corporation. 


Other than Mr. Kelly, the seven directors listed above, who are also senior officers, have in the aggre- 
gate more than 100 years service with the Corporation. Many of these directors have been active in 
trade associations and presently hold such positions as Past President, Home Builders Association of 
Ottawa; Director, National House Builders Association; President, Canadian Home Manufacturers 
Association; Member, National Home Improvement Council, U.S.A. and Member, Industry Advisory 
Committee to the Department of Industry, Canada. 


Remuneration 

The aggregate direct remuneration paid by the Corporation to the directors and senior officers as a 
group for the year ended December 31, 1967 was $169,759, for the ten-month period ended October 31, 
1968, $149,768 and for the two months ended December 31, 1968, $35,744. The estimated cost to the Cor- 
poration of pension benefits was for the year ended December 31, 1967 $1,092, for the ten-month period 
ended October 31, 1968, $1,609 and for the two months ended December 31, 1968, $342. 


Pending Legal Proceedings 
In an action commenced in the Supreme Court of Ontario on June 7, 1967 M. Loeb Limited and 
Shoppers City Limited as plaintiffs sued Queensway Park Shopping Centre (Ottawa) Limited for $250,000 
damages claimed by the plaintiffs to have been suffered as a result of alleged air-conditioning deficiencies 
in the space occupied by them in the Queensway Park Shopping Centre. Queensview Construction and 
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Development Limited, one of the Predecessor Companies, was the general contractor for this shopping 
centre and the defendant in this action has claimed that if it is liable to the plaintiffs it is entitled to be 
indemnified by Queensview Construction and Development Limited for any damages that may be awarded 
against it. In the opinion of the Corporation’s solicitor, no liability will be attributable to the Corporation. 


The Corporation has been advised by officers of the District Taxation Office of their intention 
to recommend that the Corporation be reassessed so as to treat as taxable income a gain of $1,861,469 
that was realized on the sale of the lands of the Place de Ville complex to the institution that financed this 
project. It is the opinion of the Corporation’s counsel that the Corporation has a good defence on the 
merits to any such claim and it is the intention of the Corporation to contest any such reassessment if it is 
made. 

Material Contracts 


During the past two years the Corporation has entered into the following material contracts. 

(a) The Underwriting Agreement with A. E.Ames & Co. Limited referred to under the heading Plan 
of Distribution on page 10. 

(b) An agreement dated December 22, 1967 between Campeau Construction Company Limited, one 
of the Predecessor Companies, as vendor and Ontario Housing Corporation, as purchaser pursuant 
to which the vendor agreed to sell 372 fully serviced registered building lots for a cash con- 
sideration of $2,000,000 and to Iease back 185 of the said lots under the H.O.M.E. plan, to sell a 
further 1200 fully serviced lots for a consideration of $4,000 per lot and to transfer to the purchaser 
a maximum of 800 unserviced lots in exchange for a maximum of 400 unserviced lots on a two for 
one basis. 

(c) An Agreement made October 1, 1968 between Marvo Construction Co. Limited (‘‘Marvo’’) and 
the Corporation pursuant to which Marvo granted an option to the Corporation to purchase 
certain freehold and leasehold lands located on the waterfront in the City of Toronto for a 
price of $542,500, the assumption of all liens, debts and incumbrances not exceeding $7,590,000 
as set forth in the agreement and the assumption by the Corporation of the obligations of Marvo 
under an agreement dated November 2, 1964 between Marvo, the City of Toronto and The 
Toronto Harbour Commissioners (the ‘‘T.H.C.’’) as subsequently amended. The option was 
exercised by a letter agreement dated October 22, 1968. The agreement of November 2, 1964 
provided for the exchange of various lands resulting in the acquisition by Marvo of certain free- 
hold and leasehold lands in the City of Toronto adjacent to the harbour referred to under the 
heading Commercial on page 5, and a covenant that runs with the land acquired by Marvo for a 
period of 30 years from September 3, 1965 regarding the development of the lands purchased 
in conjunction with all parties to the agreement. This transaction was completed on November 
29, 1968. 

(d) An agreement dated January 10, 1969 between the Corporation and Terminal Warehouses 
Limited (‘‘Terminal’’) pursuant to which the Corporation has agreed to purchase 15 acres of 
property in the City of Toronto adjacent to the property referred to in paragraph (c) above, 
for a consideration of $9,000,000, $350,000 of which has been paid by way of deposit. The 
Corporation’s obligation to complete the purchase is subject to the enactment of amendments to 
Toronto zoning by-laws affecting the use of the property, the consent of T.H.C. to the assignment 
of certain leasehold rights from Terminal to the Corporation and subject to the consent, if nec- 
essary, of certain municipal and federal authorities to the use of the land. The deposit of $350,000 
is not refundable to the Corporation except in the event that a valid objection to title is made 
prior to April 1, 1969. Further particulars are contained in note 19(h) of the Notes to Con- 
solidated Financial Statements on page 24. 


Copies of the foregoing contracts may be inspected at the head office of the Corporation during 
ordinary business hours during the period of primary distribution of the shares offered by this prospectus 
and for a period of thirty days thereafter. 


From time to time the Corporation enters into contracts in connection with the acquisition and 
development of properties which may be material but are considered to be in the ordinary course of 
business. 
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Interests in Transactions 


No material transactions have taken place within a period of three years prior to the date of this 
prospectus or are proposed, in which any director or senior officer of the Corporation or shareholder of the 
Corporation named under the heading Principal Holders of Securities, or any associate or affiliate of 
any such person or companies, has had or will have an interest except as follows: 


1. J. M. Stewart, a director of the Corporation, whose address is set out under the heading Manage- 
ment, is a director, officer and shareholder of A. E. Ames & Co. Limited, 320 Bay Street, Toronto and as 
such has an interest in the agreement made between the Corporation and A. E. Ames & Co. Limited 
referred to under the heading Plan of Distribution. 


2. Robert Campeau, the President and a director of the Corporation, whose address is set out under 
the heading Management, is a party to an agreement dated December 2, 1964 between Campeau Con- 
struction Company Limited, one of the Predecessor Companies, and himself which provides for the 
ownership on an equal basis between the parties of an office building known as Centennial Tower. Each 
party undertook to pay or assume 50% of the cost of this project. 


Accountants’ Report 


To the Directors of 
CAMPEAU CORPORATION LIMITED: 


We have examined the consolidated balance sheet and pro forma consolidated balance sheet of 
Campeau Corporation Limited and its subsidiaries as at October 31, 1968 and the consolidated statements 
of earnings and retained earnings for the five years and ten months ended October 31, 1968. Our examina- 
tion included a general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 


In our opinion, subject to the outcome of the matter referred to in note 17(c) to the consolidated 
financial statements, 


(a) the accompanying consolidated balance sheet presents fairly the financial position of the corpora- 
tion and its subsidiaries as at October 31, 1968; 


(b) the accompanying pro forma consolidated balance sheet presents fairly the financial position 
of the corporation and its subsidiaries as at October 31, 1968 after giving effect to the changes 
set forth in note 1 to the consolidated financial statements; 


(c) the accompanying consolidated statements of earnings and retained earnings (as restated-note 
3(d)) present fairly the results of operations of the corporation and its subsidiaries for the five 
years and ten months ended October 31, 1968; 


all in accordance with generally accepted accounting principles applied on a consistent basis. 


Ottawa, Ontario 
February 14, 1969 (Signed) PEAT, Marwick, MITCHELL & Co. 
Chartered Accountants 
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Campeau Corporation Limited 
and its Subsidiaries 


Consolidated Balance Sheet and Pro Forma Consolidated Balance Sheet 


October 31, 1968 


Assets 


Subscriptions recetvable: 20 's.8% ghee en mare eet eee ee ee 
Markétable‘sectirities(Note?5) 7h." 7.02205 Jen ls Gee eee 
Accounts, loans and mortgages receivable (Note 6).................., 
Due from,afhhtated companies.....4. . oot oe ee ee oe 
Inventories (INote6..7))./adscaevie ae keke casos teat eeepc a a 
Prepaid expenses: as 5 ec a2 saevarssoie as = aie ee ee 


Land held for investment and rental projects under construction (Note 8) 
Rental properties, less accumulated depreciation (Notes 9 and 11)...... 
Property, plant and equipment, less accumulated depreciation (Notes 10 

AI DD) 2c vac See Ed) aig ny pes, SaaS cE sO aR) de ao eR Sie le RD 
Investments Sa biGOSt:; pay tn.ta eke tae Raglan 8A teenie vans Rider ce nae a ae 
Other assets GCWote 22). So steaseied Geticnece Ata anes toa re aie ee 
Deferred charges (Note 13)):7) nenratue beste ole ge eae ae 
Organization eX pensces.: rac Gis kas vi oat ci ge 


Bank indebtedness (CN ote 14) 20 ieee ae. ones chee ieee eee 
Accounts, payable ‘and accruedtiabilitiess. "7 s<. 05) oe ene en ee 
Due'to directors and'shareholders—nete, -..0 t-te 
Due to affiltated company ...o: . aie eee Oe en ee 
Advances from buyers and mortgage companies relating to houses for 

resales s se sade ee eee ee ee, eek hs a ee 


Land mortgages and ‘secured loane (Note 15)2. oy ee 
Mortgages on rental properties and occupied premises (Note 16)....... 
Deferred income taxes (Note 17). ce ace ce aa ee eee 
Shareholders’ equity: 
Capital stock (Note 18): 
Shares without. parsvaltie: «oie es eee ee 
Retained. earnings oi. s< 5 Succes sta ces ees BRS eee 


Total shareholders’ equity. . P. 
Contingent liabilities and commitments Sine 17(c) me 19) 


On behalf of the Board: 
(Signed) C. CapiEux, Director 


See accompanying notes to consolidated financial statements 


Consolidated 
Balance 
Sheet 


$s 205759 
5,270 
20,029 
6,624,581 
26,376 
13,228,404 
428,009 


7,977,833 
hope ie ae alk 


1,314,062 
41,203 
504,720 
519,088 
99,560 


$86,045,919 


$ 8,859,485 
5,718,051 
423,162 
10,000 


2,609,714 
4,487,340 


50,112,691 
3,599,500 


9,179,734 
1,046,242 


10,225,976 


$86,045,919 


(Signed) J. C. PARApts, Director 


Pro Forma 
Consolidated 
Balance Sheet 


(Note 1) 


$°) 21,759 
5,270 

2S j32F 
6,624,581 
26,376 
13,228,404 
428,009 


17,021,833 
555229, 127 


1,314,062 
41,203 
679,420 
519,088 
144,560 


$95,309,619 


$ 4,903,351 
5,713,052 
423,162 
10,000 


2,609,714 


6,547,174 
50,112,691 
3,599,500 


20,339,734 
1,046,242 
21,385,976 


$95,309,619 


(Subject to the accompanying report of Peat, Marwick, Mitchell & Co., Chartered Accountants, dated February 14, 1969) 
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1. 


Campeau Corporation Limited 
and its Subsidiaries 


Notes to Consolidated Financial Statements 
October 31, 1968 


Pro Forma 


(a) 


(b) 


(c) 


(d) 
(e) 


(f) 


(g) 


The pro forma balance sheet gives effect, as at October 31, 1968, to the following: 
The issuance of supplementary letters patent dated November 19, 1968 to increase the authorized capital to 8,000,000 
shares without par value. 


The issue and sale pursuant to an underwriting agreement dated January 15, 1969 between the corporation and A. E. Ames 
& Co. Limited of 1,200,000 shares for a cash consideration of $11,160,000. 


The payment of balance owing on purchase of land on Toronto waterfront of $8,032,500, by cash through additional 
bank borrowing $5,972,666 and the assumption of mortgages $2,059,834 (note 19(a)). 


The purchase of remaining shares in a 50% owned company for $15,850. 


The payment, through additional bank borrowing; of the balance owing on the purchase of certain additional land of 
$820,350. 


The payment of a deposit of $350,000 pursuant to an agreement dated January 10, 1969, for the purchase of additional 
property on the Toronto waterfront (note 19(h)). 


The application of the proceeds of (b) above, aggregating $11,160,000 as follows: 
(i) payment of expenses of issue estimated at $45,000; and 
(ii) reduction of bank loans of $11,115,000. 


Amalgamation 


(a) 


(b) 


On April 29, 1968 Campeau Corporation Limited (hereinafter referred to as the holding company), was amalgamated 
under section 96 of The Corporations Act, Ontario with: 

Allied Building Supply (Ottawa) Limited 

Campeau Construction Company Limited 

Dalhousie Interests Limited 

Pinecrest Investments (Ottawa) Limited 

Pinecrest Shopping Centre (Ottawa) Limited 

Queensview Construction and Development Limited 


(hereinafter referred to as the predecessor companies) to form and continue as one company, Campeau Corporation 
Limited, (hereinafter referred to as the corporation). 


The holding company was incorporated on January 19, 1968, under the provisions of The Corporations Act, Ontario with 
an authorized capital divided into 60,000 shares without par value. Immediately prior to the statutory amalgamation, 
the holding company purchased all the outstanding shares of the predecessor companies through the issue of 51,506.938 
of its shares in exchange for the shares held by the existing shareholders. The 51,506.938 shares of the holding company 
were, on amalgamation, surrendered for 5,150,693.8 shares of the corporation on the basis of 100 shares for 1. By supple- 
mentary letters patent dated January 3, 1969 the value of the issued capital of the corporation was reduced to an amount 
equal to the combined issued capital and retained earnings (as adjusted see note 3(d)) of the predecessor companies as of 
January 1, 1968, plus $5,270 being the consideration paid for 527 shares issued during the period to October 31, 1968. 


Basis of Consolidation and Accounting Presentation 


(a) 


(b) 


(c) 


(d) 


The transactions referred to in note 2 have been treated for accounting purposes as a pooling of interests and accordingly, 
the statements of consolidated earnings and consolidated retained earnings for the period from January 1, 1963 to April 
29, 1968 combine the consolidated accounts of the predecessor companies. 


The consolidated financial statements include the accounts of all subsidiaries and, in addition, the accounts of two 50% 
owned companies (in which the unowned 50% interest is negligible) and the relative proportions of the assets, liabilities, 
income and expense of two income producing properties held as tenants in common. All material inter-company trans- 
actions have been eliminated. 


Two income producing properties are co-owned in partnership, one with the President, Mr. Robert Campeau, and the 
other with outside interests. Although the corporation is liable for all of the obligations of the partnerships, all of the 
assets of the partnerships amounting to $10,879,447 are available to satisfy the debts. At October 31, 1968 the proportion 
of the liabilities applicable to the co-owners in the partnerships was approximately $4,715,000. Although the income pro- 
ducing property co-owned with outside interests is 50% owned by the corporation the terms of the partnership agreement 
provide that a minimum amount of profits is guaranteed to the outside interest. 
The statements of consolidated earnings and consolidated retained earnings for the periods to December 31, 1967 have 
been adjusted to reflect certain changes in accounting policies adopted in 1968 and certain other adjustments, as follows: 
(i) the adoption of the sinking fund method of depreciation for rental income producing properties, as described in note 
11; 
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4, 


(ii) the recognition of profit on land sales in the year of sale rather than deferring it and taking it into income as instal- 
ments were received; 

(iii) the recording, as costs applicable to inventory of land and land held for investment, of interest on related funds 
invested and of related real estate taxes and adding certain other costs to rental properties; 

(iv) the recognition of a gain on sale of certain land, which was subject to a contingency, in the year of sale rather than in 
the year the contingency was removed, (note 17(c) ); 

(v) the elimination of material inter-company transactions; and 

(vi) the adjustment of income taxes to take into account the above changes. 


As a result of the foregoing adjustments, the consolidated retained earnings at December 31, 1967, as set out in the 
accompanying consolidated financial statements exceeds the aggregate of the retained earnings at that date of the individual 
predecessor companies, determined on the basis of the policies previously followed by the predecessor companies, by a net 
amount of $2,740,501. 


The portion of such excess that has been reflected in the net earnings as shown by the accompanying consolidated 
statement of earnings, is as follows: 


Amount of 
Period / excess 

Year ended December 31, 1963................ $ 451,933 
Year ended December 31, 1964................ - 740,285 
Year ended December 31, 1965............2+2+ (356,608) 
Year ended December 31, 1966..:........0.+%. 1,717,748 
Year ended) December.31,, 1067... o25.02.5 6h ae sae 187,143 
; $2,740,501 


Classification of Assets and Liabilities 


As the corporation is primarily engaged in land development and rental of properties, it is not the practice to segregate 
assets and liabilities as between current or non-current. 


Marketable Securities $25,327 


These securities consist of municipal debentures and shares in a public company, which have been valued at cost with a 
market value at October 31, 1968 of $23,655. The debentures with a carrying value of $21,956 have been pledged with a muni- 
cipality as security for installation of certain services in various subdivisions. 


Accounts, Loans and Mortgages Receivable $6,624,581 


‘Tradesaccountsand'xents receivablev. 7.22. Se Sade coke mee See tee aie mre eas ae eter ee chen tare erties $2,260,409 
Balances due from sale of land (includes $1,200,000 to be satisfied in the form of land)................ 2,318,014 
Loans receivable, interest: beaniti ec: i ssscrt ctepealepice terol acke hese tae eBid. hora a clas ae knee 216,115 
Due from mortgage company re income producing property......02.secesesscesuccccsescsscsseuces 38,190 
Incomé.taxes recoverable dc. shiece cic sued Setar Sagas ett oe Ghee oe eo OCs Sn En OR cian on eee 39,894 
Mortgages taken, back on'sales:ofshouses: 105 aibcracte eu Probert ack one idee eee: Eee eens 1,751,959 

$6,624,581 


Of the total amount, approximately $4,400,000 is due within one year. The non-current portion relates mainly to mortgages 
taken back on sales of houses which are for terms ranging from one to seven years, with payments amortized over a ten year 
period. 


Inventories $13,228,404 


Land held ‘for resale ‘and future housebuilding 9.0.'g2 nee eee Se ee ee ae ee ee on te eee $5,153,730 
Houses: completed and in progress 2:0, Aaa ee oticre tere oats oie ates aes nce ne oa 5,540,670 
Building materials, cecjavcjay, sips Sesraweed fate, gu eas lore was pcbcueastercinel sacl case aiden ae ace eee ee 2,534,004 

$13,228,404 


Land held is valued on the basis of original cost plus interest on funds borrowed and related real estate taxes. In addition, 
the carrying value of land currently under development includes the estimated total costs of development and providing of 
services. Houses completed and in progress includes land and construction costs which are valued at the lower of cost or 
estimated net realizable value. Building materials are valued at the lower of cost or estimated net realizable value. 


Land Held for Investment and Rental Projects under Construction $7,977,833 


Land designated for development as income producing properties..........cceecccccccesccsecseeces $7,328,669 
Costs of income producing properties under construction............e+.+.20+2 Nee Seren dere are sts 649,164 
$7,977,833 


Land held is valued at original cost plus interest on funds borrowed and related real estate taxes which are added to the 
carrying value of land. 
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9. Rental Properties $55,229,727 


Beildnigay er COstam ete cn oie hte ree ee ee er ee ee ee REN, SU SOE 2) RGM BIG) OA $53,089,947 
PULDIE MRC ANG equipment, at COST. Gt Me a Lr runner tate ee ere re ee Ses ONTOS) Le aa ete 1,309,281 
: 54,399,228 
Accumulated depreciation (note 11).......... 33 50 Woe Ob BRR AS a ae a eRe eer Re tetera ace ert 1,083,886 
. 53,315,342 

MAIC EP ATE COS Ete toon tae sik cots siya CRE al acs INE AIO Teg oe Poh arc ens teases avian Mo Bisccsara yard tse. aion stan goss o.el'SeorSve 6 1,914,385 
$55,229,727 


10. Property, Plant and Equipment $1,314,062 


PSUR ra tN COST crcl oie eee ot cte ol eee era rae an TN REP RCI aa Ste Soe A let PN ccc SU ce eee estate gee ily $ 671,530 
Equipment-ana¢machinery sat. costsemo cae te ee ine seeks Silas ain al svadengas Bln tatelets Sie Oabe g 2,001,864 
2,673,394 

Accumulated depreciation (note Lye SERIO mm CICLO OE 210 ONG. GiTio CRG OIE TS ORION? SAC RSS eee 1,404,857 
“1,268,537 

Sata sat be COS ts, Pa tia rah As RRP Noe en sic cece css 062 21 sae estes ar Sel eP sh PAY tol Shere ee ots A DS OS rshrssccastyens 45,525 
$1,314,062 


11. Depreciation Policy 


The corporation has adopted the sinking fund method of providing for depreciation on buildings included in rental proper- 
ties. It is based on an estimated useful life and will write off the cost of the building in a series of annual instalments increasing 
at the rate of 5% compounded annually. Under this method depreciation charged to income in later years will be substantially 
higher than the amount charged in earlier years. The estimated useful life of rental properties is as follows: 


Office buildings and hotel 60 years 
Apartment buildings and shopping centres 50 years 
Garden homes and townhouses 40 years 


Equipment and fixtures used in connection with rental properties are depreciated on a straight-line basis over 10 years. 
Other fixed assets are depreciated on the diminishing balance at the rate of 5% per year for occupied premises, 30% per year 
for construction equipment and rolling stock and 20% per year for other equipment. The above method of providing for 
depreciation is reflected in the accompanying consolidated statement of earnings for the five years and ten months ended 
October 31, 1968. 


12. Other Assets $504,720 


Deposits re land acquisitions and performance bonds with various municipalities and townships....... 5 $483,372 
Patents Ab COS GMESS eV MOT GI Zl COM Lge arama ce ysicc aheel ajc. Stoeicy orale, thes shousy ae) sein) aks) 01-04 5 0) sfieile,65i 0, susie) dle =. Sus/Su sion 00-0 21,348 
$504,720 


13. Deferred Charges $519,088 


WetorrecsAnan Cel cRayceomena ta see col air ke cir ta race fd cue oan, oes a ei ees Seasitn) 0 6.0) 6seas esi, cke Mulishe wo. que lereie $ 13,541 

Cost of municipal services installed on behalf of a cmernereaniry to be offset by reduced future subdivision 
CHATOes rome TNE CUUMCIDALIEY sac cts ceujecsicis tects s ciie sie cis sci se ase qe ott, at diarstsin cee te seis «Git sje 516 505,547 
$519,088 


14. Bank Indebtedness $8,859,485 
The bank loans are secured by: 
(i) a general assignment of book debts; 
(ii) an assignment of a $50,000 insurance policy on the life of an executive; 
(iii) an assignment of future proceeds from certain mortgage loans; and 


(iv) a demand debenture to secure a line of credit to be drawn in U.S. dollars to provide $18,000,000 Canadian, such 
debenture bearing interest at the rate of 814% per annum and secured by a fixed and specific charge upon certain land 
adjacent to the corporation’s principal rental project and a floating charge upon all the assets of the corporation. At 
October 31, 1968, $3,216,875 ($3,000,000 U.S. funds) had been drawn on this line of credit. The amount owing in U.S. 
funds is converted to Canadian dollars at the rate of exchange prevailing at the date of the loan which is approxi- 
mately the rate in effect at October 31, 1968. Payment of the $18,000,000 will not be required by the bank prior to 
December 31, 1971. An assignment of all leases on buildings that may be erected on this land is also to be given to the 
bank. 
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15. Land Mortgages and Secured Loans $4,487,340 
6-714% mortgages, secured by land held for resale and future housebuilding, and land designated primarily for develop- 
ment as income producing properties, mature at various dates between 1969 and 1991 and are repayable as to principal approxi- 
mately as follows: 


Year ending October 31, 1969 $855,836 
1970 875,569 
1971 261,788 
1972 983,142 
1973 314,893 
1974 9,804 
1975 10,477 
1976 11,196 
1977 11,965 
1978 124,286 
Subsequent to October 31, 1978 247,352 $3,706,308 
7-844% loans, secured by mortgages taken back on houses, with principal payments of 
approximately $210;}000vannualllyceece cto atest thet talon meee nee ae 645,893 
Equipment liens repayable in monthly instalments with an approximate amount of 
$62:000 due withinione.yeare epyctao- uh ne cae ie icici ee anes ents eT Ste 135,139 


$4,487,340 


16. Mortgages on Rental Properties and Occupied Premises $50,112,691 
614-734 % mortgages amounting to $49,475,218 are secured by income producing properties, and in some cases by chattels 
and assignment of rentals, and a mortgage amounting to $637,473 is secured by occupied premises. The mortgages mature at 
various dates between 1981 and 2003 and are repayable as to principal approximately as follows: 


Year ending October 31, 1969 $ 475,373 
1970 523,880 
1971 561,110 
1972 600,994 
1973 643,720 
1974 689,490 
1975 738,522 
1976 1,099,969 
1977 790,919 
1978 846,870 
Subsequent to October 31, 1978 43,141,844 


$50,112,691 


17. Income Taxes 
(a) The companies have followed the practice of charging earnings with both income taxes currently payable and income taxes j 
which have been deferred to future periods as the result of: ; 
(i) claiming capital cost allowances for income tax purposes in excess of depreciation recorded in the accounts; 
(ii) claiming in full for tax purposes expenses that are capitalized and deferred in the accounts; 
(iii) deferring for tax purposes the profit on instalment land sales until the proceeds are realized, which profits are recorded 
in the accounts in the year of sale; and 


(iv) deferring for tax purposes the recorded proportionate share of profits on partnerships which, due to later fiscal year 
ends, will be brought into income for tax purposes in the following year. 


At October 31, 1968 deferred income taxes amounted to $3,599,500 which is the amount by which income taxes otherwise 
payable by the corporation and its predecessor companies have been reduced by adjusting for tax purposes in the current and 
prior years the above noted items. The income taxes provided in the accompanying consolidated statement of earnings for 
the five years and ten months ended October 31, 1968 includes both taxes currently payable and deferred taxes. During this 
period an amount of $718,936 was currently payable and the balance represented deferred taxes apportioned between years 


as follows: 
Currently payable Deferred Total 

Year ended December 31, 1963 $ 207,621 $ 598,368 $ 805,989 

1964 45,287 993,281 1,038,568 
1965 372,158 (404,215) (32,057) 

1966 76,286 187,695 263,981 

1967 17,584 1,024,912 1,042,496 

Ten months ended October 31, 1968 a 1,111,000 1,111,000 

Total $ 718,936 $3,511,041 $4,229,977 
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18. 


19. 


(b) 


(c) 


(d) 


Five of the predecessor companies have received federal notices of assessment up to and including the date of amalgama- 
tion, April 29, 1968, and the sixth has been assessed up to the year ended December 31, 1967. 


The sale of the land referred to in note 3(d) (iv) resulted in a gain of $1,861,469 which was recognized as a capital gain 
not subject to income tax. The corporation has been advised by officers of the district taxation office of an intention 
to recommend that the corporation be reassessed so as to treat the gain as taxable. In the opinion of the corporation’s 
counsel, the corporation has a good defence on the merits and it is intended to contest any such reassessment. The pur- 
ported tax amounts to approximately $968,000 and it has not been provided for in the accompanying accounts. If the 
taxation authorities were ultimately successful in upholding the proposed reassessment, it would not result in taxes being 
currently payable on the reassessment as the corporation could claim additional capital cost allowances to offset the 
taxable income otherwise arising. However, deferred income taxes would be required to be increased by the amount of 
$968,000. 


One predecessor company has received a notice of reassessment (for which the company intends to file a notice of objec- 
tion) reducing the capital cost allowance available in future years by $11,700. 


Capital Stock and Options 


(a) 


(b) 


Actual (notes 2(b) and 3(a)): 
Shares without par value. Authorized 6,000,000 shares not to exceed $60,000,000; issued 5,151,220.8 
Sharesra rrsta cede vill We mote ew ee tests arcsec cease stele eerste sh) ol chorseo os Sree aa hoe ei alot $9,179,734 


Pro Forma (note 1): 
Shares without par value. Authorized 8,000,000 shares not to exceed $80,000,000; issued 6,351,220.8 
shares:at sta tedavalues.cccc.c SUC Tee ie Tone ee ee Ieee wo albicib Gre wei oleuenc ele aieasiae $20,339,734 


On amalgamation the holding company’s outstanding shares were converted to 5,150,693.8 shares as described in note 2(b). 
In the period April 29, 1968 to October 31, 1968 an additional 527 shares were subscribed for and allotted at $10 per share, 
payment for which was received in cash subsequent to October 31, 1968. 


The corporation has granted an option expiring on December 31, 1971 to a Canadian chartered bank for the purchase of 
525,069 shares at a price of $10 per share. In addition, the corporation has granted options expiring December 31, 1973 on 
212,989 shares to executives of the corporation of which 20% are exercisable during or after each of the years 1969 through 
1973. The price to be paid is $10 per share in 1969 and it increases by 5% in each year to $12 in 1973. On the happening 
of certain events, the exercise dates may be advanced. 


Contingent Liabilities and Commitments 


(a) 


(b) 


(c) 


(d) 


(e) 


(f) 


The corporation has entered into an agreement whereby it will acquire freehold and leasehold lands and rights for the 
development of a portion of the Toronto waterfront at a purchase price of $542,500 and the assumption and discharge of 
all liens, debts and encumbrances of the former owner up to an aggregate amount of $7,590,000, as well as the assumption 
of an obligation to supply 500 car parking spaces. In addition, the corporation assumes all obligations of the former owner 
in connection with the development of the property. Leasehold lands acquired under the above agreement are for a term 
of 999 years from September 7, 1965 at an aggregate yearly rental amounting to all taxes, rates, duties, assessments and 
other charges that may be levied against the realty. At October 31, 1968, a $100,000 deposit paid on exercise of the option 
is included with “‘other assets”. This project is in the preliminary stages of development and accordingly, no estimates 
as to the ultimate costs are available at this time. However, it is anticipated that such costs will be significant. 
Included in ‘‘land held for investment and rental projects under construction’”’ are costs relating to buildings under con- 
struction and development. There are four income producing properties under construction with total costs of $649,164 
incurred to October 31, 1968. Plans and negotiations are not yet finalized with respect to three of these properties and, 
hence, total estimated costs and proceeds of financing cannot be determined at this time. On the fourth building, for which 
the cost to complete construction is estimated at approximately $3,300,000 a mortgage of $2,900,000 has been arranged. 
The bank line of credit referred to in note 14 has been arranged for one of the projects and financing negotiations are under 
way on the remaining two projects. 

The corporation has pledged a donation to The Children’s Hospital of Eastern Ontario of $250,000 which can be paid 
at its discretion any time before the end of 1973. No amount has been paid to date or accrued in the accounts. 


An action for $250,000 damages has been commenced against the corporation in connection with work done by a pre- 
decessor company under a construction contract. The corporation’s counsel is of the opinion that the corporation will 
not be liable and no costs other than legal fees are anticipated. 


The corporation is on the covenant of certain first mortgages assumed by the purchasers of houses and properties sold by 
the corporation and its predecessor companies. It is considered unlikely that the corporation will become directly liable 
in respect to any such covenants. 

As part of the financing agreement of the Place de Ville Phase One complex in Ottawa, a predecessor company was obliged 
to sell to a financial institution the land originally acquired as its initial investment in the complex. The agreement pro- 
vided that the land be leased back to the company by the financial institution for a period of 99 years commencing April 1, 
1966 and requiring an annual rental of $218,625 for the first twenty-five years. For remaining periods of the lease, the rent 
will be the greater of $218,625 or an amount calculated in relation to the land market value at various dates. 
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(g) 


(h) 


In connection with a building project, the corporation has agreed to lease land for a period of 99 years commencing 
November 15, 1968. The rental for the first two years is limited to the realty taxes assessed against the land and the rental 
for the succeeding 31 years is 614% of the approximate cost to the owner of $1,000,000. The rental for the remaining period 
is to be an amount calculated in relation to the fair market value (determined at 33 year intervals) of the leased premises 
excluding all buildings and improvements thereon, plus an amount calculated on a percentage of the excess of gross annual 
rentals over a mutually agreed base. ; 


The corporation has entered into an agreement for the purchase of additional freehold and leasehold properties on the 
Toronto waterfront at a price of $9,000,000. The purchase is subject to the amendment of zoning by-laws, the consent to the 
assignment of a lease to the corporation and, if required, the consent of certain municipal and federal authorities. The 
transaction is to be completed by June 30, 1970, or on the thirtieth day after the date upon which the above-noted zoning 
amendment is approved, whichever shall be the earlier. The deposit of $350,000 is not refundable to the corporation, unless 
a valid objection to title is made before April 1, 1969. 
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Certificates 
_ Dated: February 14, 1969 


Company 


The foregoing constitutes full, true and plain disclosure of all material facts relating to the securities 
offered by this prospectus as required by Part VII of the Securities Act, 1967 (British Columbia) and the 
regulations thereunder, by Part 7 of The Securities Act, 1967 (Alberta) and the regulations thereunder, 
by Part VIII of The Securities Act, 1967 (Saskatchewan) and the regulations thereunder, by Part VII of 
the Securities Act, 1968 (Manitoba) and the regulations thereunder, by Part VII of The Securities Act, 
1966 (Ontario) and the regulations thereunder, under the Quebec Securities Act and by section 13 of the 
Securities Act (New Brunswick). 


(Signed) RoBERT CAMPEAU (Signed) C. CaADIEUX 
Chief executive officer Chief financial officer 


On behalf of the Board of Directors 


(Signed) J. M. P. KELty (Signed) J.C. Paranis 
Director Director. 
Directors 

(Signed) RoBERT CAMPEAU (Signed) J. M. P. KELLy (Signed) J. C. PARADIS 
(Signed) A. CApIEUX (Signed) M. G. BALLANTYNE (Signed) J. M. STEWART 

(Signed) C. CaplEUXx R. M. LARocquE M. LALANDE 

by (Signed) J. C. Parapis, Agent by (Signed) J. C. Parapis, Agent 

S. B. RoMAN (Signed) Louis DEG. GIGUERE 


by (Signed) J. C. Parapis, Agent 


Underwriter 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts relating to the securities offered by this prospectus as required by Part VII 
of the Securities Act, 1967 (British Columbia) and the regulations thereunder, by Part 7 of The Securities 
Act, 1967 (Alberta) and the regulations thereunder, by Part VIII of The Securities Act, 1967 (Saskatch- 
ewan) and the regulations thereunder, by Part VII of the Securities Act, 1968 (Manitoba) and the regula- 
tions thereunder, by Part VII of The Securities Act, 1966 (Ontario) and the regulations thereunder, under 
the Quebec Securities Act and by section 13 of the Securities Act (New Brunswick). 


A. E. AMes & Co. LIMITED 
by: (Signed) D. B. SHaw 
The following are the names of all persons having an interest, directly or indirectly, to the extent of 
not less than 5% in the capital of A. E. Ames & Co. Limited: J.O. Hughes, W. P. Spragge, W. B. Macdonald, 
W. J. Piper, J. M. Stewart, D. B. Shaw, R. N. Steiner, R. W. Warren. 
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Campeau Corporation Limited 
et ses filiales 


Etat consolidé des bénéfices non répartis (note 3(a)) 


Dix mois terminés le 


31 octobre 
1968 1967 
(non vérifiés) 
Bénéfices Ads répartis au début de l’année........ Be ud cts AOS : $ 9,159,464 $ 8,475,145 
Bénéfices non répartis des Compagnies-prédécesseurs en opération, couverts 
par desactions émises par la compagnie originellede gestion al’acquisition 
‘ des compagnies en opération avant la fusion (note 2 (b)).......-++.++ 9,159,464 — 
; — 8,475,145 
Bénéfices nets pour la période déterminée dans l’état consolidé du revenu. . 1,046,242 290,292 
1,046,242 8,765,437 
Dividendes en espéces. .......-...--- SE ret Pe rae ratte 6 eee — = 
Bénéfices non répartis a la fin de la période... 2.0.2... e eee eee eee eee ees $ 1,046,242 $ 8,765,437 


Voir les notes annexées aux Etats financiers consolidés 


(Sujet au rapport ci-joint de Peat, Marwick, Mitchell & Co., 
comptables agréés, en date du 14 février 1969) 


Année terminée le 31 décembre 


1967 


$ 8,475,145 


8,475,145 
885,319 
9,360,464 

. 201,000 
$ 9,159,464 


1966 


$ 6,404,992 


6,404,992 
2,095,153 
8,500,145 
25,000 

$ 8,475,145 


1965 


$ 6,257,192 


6,257,192 


177,800 
6,434,992 
30,000 

$ 6,404,992 


1964 


$ 5,356,094 


5,356,09 
961,098 
6,317,192 
60,000 


$ 6,257,192 


1963 


$ 4,542,434 


4,542,434 
858,660 


5,401,094 


45,000 


$ 5,356,094 


8I 


Campeau Corporation Limited 


et ses filiales 


Etat consolidé du revenu (note 3(a)) 


Revenu de location. . 
Dépenses d’exploitation des propriétés, a 
Intéréts hypothécaires........ Be eeaeremia oem ees 
Rajustement concernant la répartition des profits dans la société......... 


Seenon de l’amortissement. . 


Revenu net des locations (pertes), 4 


Ventes—maisons.............-. Wages senate tae) cue ; 
—matériaux de construction. NE one Mie ne Spates Sea 
—-CORMailSiicnn a= iret re ea ateaeee nar aig) Plaiteas nw ae Fee CIOTOR OR RE MENC REO 


Cofit des ventes, a l’exclusion de l’amortissement. 
sea PEI SCO LT Sletten CUE ISIC, CESS RSI CTI Oy DEA iC eects RRR 
—matériaux de construction. 
—terrains. 


Profits provenant de la vente de maisons, de matériaux de construction et 
de terrains, a l’exclusion de l’amortissement.................00000- 
Autres revenus....... Were ier eect ease ees sie QeeawAee : 


Dépenses; 
Dépenses générales, dépenses d’administration et de vente, a 
clusion de!’ amortissement PTS OC Bc Bec Mens Bye clerks 


Intéréts autres que les intéréts hypothécaires sur les propriétés a 
revenu.. 


a 


l’ex- 


Revenu avant l’amortissement, l’impét sur le revenu, les intéréts minori- 
taires et les gains sur la vente d’actifs immobiliers............. be 
Amortissement (note 11)..............-. Pema 6 Bate 


Revenus (pertes) avant l’impot sur le revenu, les imérets minenitanees et les 
gains sur la vente d’actifs immobiliers..... Bas Seis ces De oot ae “mca 
Impét sur le revenu (note 17).............. Peo gaiacte po as ae Be os 


Revenus avant les intéréts minoritaires et ie gains sur la vente d’actifs 

immobiliers. . . 
Intéréts minoritaires. . 
Revenus avant les gains sur la vente de biens immobiliers................. 
Revenus sur la vente de biens immobiliers................ 
Reventismets an ic... cst. ie cee sae Be ote cops te 


Voir les notes annexées aux états financiers consolidés 


(Sujet au rapport ci-joint de Peat, Marwick, Mitchell & Co., 
comptables agrées, en date du 14 février 1969). 


Dix mois terminés le 


Année terminée le 31 décembre 


1965 1964 
$ 1,230,866 $ 589,359 
803,811 322,714 
628,806 277,850 
26,799 8,918 
1,459,416 609,482 
(228,550) (20,123) 
4,990,071 5,389,603 
4,469,269 3,770,202 
697,200 3,182,491 
10,156,540 12,342,296 
4,170,923 5,014,076 
3,647,725 2,645,769 
310,449 1,166,360 
8,129,097 8,826,205 
2,027,443 3,516,091 
236,619 169,326 
2,035,512 3,665,294 
1,423,994 1,237,236 
395,675 204,419 
181), 069 Beet os 
215,843 2,223,639 
305,165 257,333 
(89,322) 1,966,306 


1963 


$ 563,581 


347,359 
220,826 


568,185 
(4,604) 


3,773,050 
2,376,431 


11,937,198 


5,228,347 
2,689,228 
1,167,715 


9,085,290 


2,851,908 
157,887 


3,005,191 


1,069,091 


190,532 
1,259,623 


1,745,568 
201,358 


1,544,210 
805,989 


1967 1966 
$ 4,438,700 $ 2,444,402 
2,110,848 1,401,714 
1,631,224 1,224,311 
23,300 24,669 
3,765,372 2,050,694 
673,328 (206,292) 
12,804,778 8,153,655 
6,600,552 5,226,171 
2,075,000 977,794 
21,480,330 14,357,620 
11,297,221 6,830,530 
4,806,236 4,049,916 
1,227,373 616,086 
17,330,830 11,496,532 
4,149,500 2,861,088 
328,524 234,224 
5,151,352 2,889,020 
95313.232- 1,673,337 
217,015 300,960 
2,730,247 1,974,297 
2,421,105 914,723 
501,525 417,033 
1,919,580 497,690 
1,042,496 263,981 
877,084 233,709 
8,235 (25) 
885,319 233,684 
pac 1,861,469 


31 octobre 
1968 1967 
(non vérifiés) 

$ 6,475,270 $ 3,400,532 
2,819,416 1,642,178 
2,755,269 1,288,713 
7,604 20,245 
5,582,289 2,951,136 
892,981 449,446 
8.702,139 10,100,379 
6,953,214 5,500,239 
1,282,600 75,000 
16,937,953 15,675,618 
7,382,431 9,068,759 
5,125,158 4,005,036 
278,806 41,512 
12,786,395 13,115,307 
4,151,558 2,560,311 
304,165 273,759 
5,348,704 3,283,516 
2,399,495 1,927,616 
338,675 347,499 
2,738,170 2,275,115 
2,610,534 1,008,401 
454,527 417,921 
2,156,007 590,480 
1,111,000 307,050 
1,045,007 283,430 
1,235 6,862 
1,046,242 290,292 
$ 1,046,242 $ 290,292 


30 

(57, a 927,768 
235,000 33,330 

$ 177,800 $ 961,098 


738,221 
59 


738,280 
120,380 
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14. FISCAL YEAR 


The fiscal year of the Corporation ends on October 31st of each year. 


tS: ANNUAL MEETINGS 


The by-laws of the Corporation provide that, subject to compliance with Section 306 of The Corporations 
Act (Ontario), the annual meeting of shareholders shall be held at any place within Ontario or in any one or 
more places designated by the letters patent or supplementary letters patent on such day in each year and at 
such time as the directors may, by resolution, determine. No annual meeting of the shareholders of the Corpora- 
tion has yet been held. 


16. HEAD OFFICE 
The head office of the Corporation is located at 2932 Baseline Road, Ottawa, Ontario. 


iT. TRANSFER AGENT 


The Transfer Agent of the Corporation is The Royal Trust Company at its principal offices in the cities of 
Montreal, Toronto, Winnipeg and Vancouver. 


18. TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


19. REGISTRAR 


The Registrar of the Corporation is Guaranty Trust Company of Canada at its principal offices in the 
cities of Montreal, Toronto, Winnipeg and Vancouver. 


20. AUDITORS 


The Auditors of the Corporation are Peat, Marwick, Mitchell & Co., Chartered Accountants, 100 Sparks 
Street, Ottawa, Ontario. 


pie OFFICERS 


Reference is made to pages 12 and 13 of the Prospectus under the heading “Management”. 


Dat DIRECTORS 


Reference is made to pages 12 and 13 of the Prospectus under the heading “Management”. 


23. CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, Campeau Corporation Limited hereby 
applies for listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned 
officers thereof hereby certify that the statements and representations made in this application and in the docu- 
ments submitted in support thereof are true and correct. 


CAMPEAU CORPORATION LIMITED 


Sortie: Per: poe MeaPs KEEL YY?” 
OO ahi Executive Vice-President 
—— 
Per: “J. C. PARADIS”, 
Secretary 
24. CERTIFICATE OF UNDERWRITER 


To the best of our knowledge, information and belief, all of the statements and representations made in 
_ this application and in the documents submitted in support thereof are true and correct. 
A. E. AMES & CO. LIMITED 
by “J. D. HUGHES” 


DISTRIBUTION OF CAPITAL STOCK AS OF MARCH 18, 1969 


Number Shares 
109 Holders of bi —. 2A share lots, 7 c.uesca eee 1,423.8 
727 i 2 25 a ed dete ahctey MEN NS 8 FFs 30,897 
655 2 ane *» 100 — 199 ” heme Pne eh Oe seo reenr 68,450 
200 i » 200 — 299 ” the). 2O. Sapa, eet 41,667 

73 “ » 300 — 399 ” gman sri ec tint 5 ese 22668 Pa IES 
ol ee *» 400 — 499 ” A Gah ae ee ee 12,500 
101 ‘: ” 500. —, 9995” 2S conchae oe 58,075 
135 iB ” 1000 — up ” Alico) ere eee 6,158,492 
2,031 Shareholders Total shares 6,393,817.8 


